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the Swedish text, the Swedish text shall prevail.

REDOGORELSE FOR GAPWAVES VALBEREDNINGSARBETE INFOR ARSSTAMMAN 2026
ACCOUNT OF THE WORK OF GAPWAVES NOMINATION COMMITTEE AHEAD OF THE
2026 ANNUAL GENERAL MEETING

Valberedning i Gapwaves AB (publ) ("Gapwaves” eller "Bolaget”) bestar, i enlighet med instruktionen
for valberedningen antagen av arsstamman 2019, av Susanne Schilliger Kildal som representant
utsedd av Kildal Antenn AB, Lars-Inge Sjoqvist som representant utsedd av Actionstep AB, samt
Johannes Miiller, utsedd av Hella Gmbh & Co. KGaA. Darutéver har Magnus Jonsson i egenskap av
styrelsens ordférande varit sammankallande ledamot i valberedningen. Lars-Inge Sjoqvist har varit
valberedningens ordférande.

According to instructions for the nomination committee adopted at the 2019 Annual General Meeting,
the nomination committee in Gapwaves AB (publ) ("Gapwaves” or the "Company’) consists of
Susanne Schilliger Kildal, as representative appointed by Kildal Antenn AB, Lars-Inge Sjéqvist,
appointed by Actionstep AB, and Johannes Miiller, appointed by Hella Gmbh & Co. KGaA.
Additionally, Magnus Jonsson in capacity as chairman of the board of directors has been the
convening member of the nomination committee. Lars-Inge Sjéqvist has been the chairman of the
nomination committee.

Valberedningens medlemmar foretradde ca 69,9 procent av résterna och cirka 32 procent av aktierna
i Gapwaves per den 31 augusti 2025. Ovanstdende valberedning bestar fram till dess att en ny
valberedning utses, forutsatt att de tvda manader fore arsstdmman fortsatt representerar de tre
rostmassigt storsta aktiedgarna i Bolaget.

The members of the nomination committee represented approximately 69.9 percent of the votes and
approximately 32 percent of the shares in Gapwaves as per 31 augusti 2025. The abovementioned
nomination committee shall exist until such time as a new nomination committee is appointed,
provided that two months prior to the Annual General Meeting they represent the three largest
shareholders in the Company in terms of votes.

Valberedningens arbete / Work of the nomination committee

Som underlag for sitt arbete har valberedningen analyserat 2025 ars styrelseutvardering samt fort
en dialog med bolagsledningen och styrelseledaméterna géllande styrelsens arbete och
kompetens. Valberedningen har dven utvarderat bolagets fortsatta utvecklingsbehov, med Svensk
kod for bolagsstyrning som o&vergripande riktlinje. Slutsatsen ar att styrelsen har en god
sammansattning och fungerar val. Da styrelseordférande Magnus Johnsson har avbgjt omval har
arbetet med att finna en eftertradare intensifierats. Denna process sker i samarbete med en extern
aktor och ar fortfarande pagaende.

As a basis for its work, the Nomination Committee has analyzed the 2025 board evaluation and
conducted a dialogue with company management and board members regarding the Board's work
and competence. The Nomination Committee has also evaluated the company's continued
development needs, with the Swedish Corporate Governance Code serving as the overarching
guideline. The conclusion is that the Board has a sound composition and functions well. Since
Chairman of the Board Magnus Johnsson has declined re-election, the search for a successor has
been intensified. This process is being conducted in collaboration with an external partner and is still
ongoing.
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Valberedningens forslag till beslut / The nomination committee’s proposed resolutions

Valberedningen lamnar arsstimman 2026 foljande forslag att besluta om:
The nomination committee proposes the following resolutions to the 2026 Annual General Meeting:

- Advokat Eric Ehrencrona vid MAQS Advokatbyra som stammoordférande.
Lawyer Eric Ehrencrona as chairman of the meeting.

- Tre stdmmovalda styrelseledamdéter och en stdmmovald styrelsesuppleant.
Three board members and one deputy board member elected by the general meeting.

- Omval av féljande styrelseledaméter: Viktor Fritzen, Madeleine Schilliger Kildal, och Ulrika
Molander. Vidare foreslas omval av styrelsesuppleanten Susanne Schilliger Kildal. Det
noteras att Magnus Johnsson avbgjt omval.

Re-election of board members Viktor Fritzen, Madeleine Schilliger Kildal, and Ulrika
Molander. Also, Susanne Schilliger Kildal is proposed to be re-elected as deputy board
member. It is noted that Magnus Johnsson has declined re-election.

- Styrelseordforande: nyval av Viktor Fritzen.
Chairman of the board: new election of Viktor Fritzen.

Pa Bolagets hemsida, www.gapwaves.com, aterfinns mer information om de fdéreslagna
styrelseledamdterna och styrelsesuppleanten.

On the Company’s website, www.gapwaves.com, further information on the proposed board
members and deputy director is provided.

- Valberedningen féreslar att revisionsbolaget Ohrlings PricewaterhouseCoopers AB ("PwC”)

omvaljs till revisor fram till slutet av arsstdmman 2027. PwC har meddelat att for det fall
revisionsbolaget valjs kommer Johan Malmqvist fortsattningsvis vara huvudansvarig
revisor.
The nomination committee proposes that the accounting firm  Ohrlings
PricewaterhouseCoopers AB (PwC) be re-elected as auditor for the period until the
conclusion of the 2027 Annual General Meeting. PwC has stated that if it is elected Johan
Malmaqvist will continue to act as lead auditor.

—  Valberedningen foreslar att styrelsearvoden per stimmovalda ledaméter fordelar sig enligt
féljande (forra arets siffror inom parentes): styrelsens ordférande 445 800 kronor (445 800)
och ledamot som inte ar anstalld i Bolaget eller dess koncern eller till styrelseledamot som
ar oberoende i forhallande till stérre aktiedgare i Bolaget 222 900 kronor (222 900).

The nomination committee proposes that the fee per director elected by the Annual General
Meeting shall be distributed as follows (last year’s figures in brackets): chairman of the
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Board of Directors SEK 445,800 (445,800) and director not employed by the Company or
its Group, or to directors who are independent in relation to major shareholders in the
Company SEK 222,900 (222,900).

- Om stamman beslutar enligt valberedningens forslag till styrelsesammansattning blir det
totala arvodet 891 600 kronor (891 600).
If the meeting approves the nomination committee’s proposal for the composition of the
board, and if the number of members of the audit committee is three and the number of
members of the remuneration committee is three the total fees will be SEK 891,600
(891,600).

- Till revisorn foreslas att arvode utgar enligt av Bolaget godkand rakning.
It is proposed that the auditor’s fee be paid based on approved invoices by the Company.

- Inga férandringar av instruktioner for valberedningen foreslas.
No changes to the instructions to the nomination committee are proposed.

Valberedningens motivering till styrelsesammansattningen / The nomination committee’s
reasoning for the composition of the board

Valberedningen har bedomt att den foreslagna styrelsen har den mangsidighet och bredd av
kompetens, erfarenhet och bakgrund som erfordras och ar andamalsenlig med hansyn till Bolagets
och koncernens verksamhet, utvecklingsskede och forhallanden i dvrigt.

The nomination committee has assessed that the proposed board of directors has the versatility and
width of competence, experience and background that is necessary and appropriate considering the
Company’s and its groups business, development stage and other circumstances.

Valberedningen har diskuterat och Overvagt styrelseledamdternas oberoende och bedémt att
forslaget till styrelsesammansattning uppfyller gallande krav avseende ledamoternas oberoende,
bdrserfarenhet och redovisnings- eller revisionskompetens.

The nomination committee has also discussed the board members’ independence and assessed that
the proposed board composition meets current requirements in respect of the members’
independence, stock market experience and accounting or auditing expertise.

Géteborg i maj 2026
Gothenburg, May 2026

Valberedningen i Gapwaves AB (publ)
The nomination committee of Gapwaves AB (publ)
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